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Nirav S. Shah & Co

CHARTERED ACCOUNTANTS

112, Sakar V, nr. Mithakhali Rly Crossing, Off Ashram Road, Ahmedabad-380 009.
Ph. : 079-40301280 (M) 98256 09734 Email : shah.shahassociates @gmail.com
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INDO GERMAN TOOL ROOM
AHMEDABAD

Thirty First Annual Report for the period ending 31" March 2024

1) INTRODUCTION

Indo German Tool Room Society was set up under the bilateral agreement between the
Government of India and the Government of Federal Republic of Germany. The agreement was
signed in June 1989. The Society was registered vide GUJ/1940/Ahmedabad in the year of
1990. As agreed, land building and infrastructure were provided by Government of Gujarat,
Machines and equipments for Production & Training (Imported) were provided by Government of
FRG and Govt. of India had provided funds for machines of Training, Furniture, duties & taxes.
The Management affairs of the Society rest with the Governing Council constituted by
Government of India. Additional Secretary & Development Commissioner (MSME), Government
of India is the President of the Society and Chairman of the Governing Council.

2) OBJECTIVES

THE MAIN OBJECTIVES TO BE PURSUED BY THE SOCIETY ARE

Assistance to small industries particularly in plastics and metal in technology upgradation and
development by

® |ntroduction of modern production technology

® Design and development of precision tools, dies and molds.

® Providing trained manpower

® Provide technical consultancy in area of tool design, manufacturing & application,

® QOperate on cost covering principle
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3) FACILITIES AVAILABLE WITH TOOL ROOM

MSME Tool Room, Ahmedabad is equipped with modern facilities for the manufacture of tools
and for imparting training in the area of Tool & Die making. The production facilities include high
precision machines of international standards like Computerized Numerical Controlled Milling
machines, Wire Cut machines, Grinding machine etc. The Tool Room is also equipped with
Precision Inspection facilities like height gauge, tool maker's microscope, hardness tester,
C.M.M. Surface Testing equipment etc. The Training Department is equipped with high quality
machines like Milling, Lathe, Surface, Cylindrical Grinding, EDM as well as CAD/CAM labs with
latest work station and CAD/CAM softwares. Recently we have added Robotics & Mechatronics
Lab.

We also have Rapid Prototyping and CAD/CAE facilities for new product development. Two
Injection Moulding machines with necessary equipments are operational. These machines are
being utilized to conduct trials on moulds made in the Tool Room. The machines are also used to
produce components for various customers

Visit of Honorable AS & DC (MSME)/Chairman at MSME Vibrant Gujarat - 2024

<

-

—

@ MSME TECHNOLOGY CENTRES
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4. ACTIVITIES PERFORMED AND SERVICES OFFERED.

(i) Design & Development :

The Design Department that provides design services using CAD (Computer-Aided
Design), CAM (Computer-Aided Manufacturing), and CAE (Computer-Aided
Engineering) specialize in creating detailed designs, simulations, and manufacturing plans
for various industries. These services are vital in fields like Plastic, aerospace, automotive
and engineering, helping businesses streamline the product development process, improve
precision, and reduce costs.

CAD Services (Computer-Aided Design)

* 3D Modeling: Developing complex 3D models of
products, machines etc. CAD tools like AutoCAD,
SolidWorks, NX or CATIA are used to create precise
visual representations.

-* 2D Drafting: Creating detailed 2D drawings,
blueprints, or schematics of components or
structures.

* Reverse Engineering: Reproducing designs from
physical objects through CMM/VMM or Blue Light
scanning and 3D CAD modeling.

CAM Services (Computer-Aided Manufacturing)

* CNC Machining: Using CAM software to generate |
the necessary codes for CNC machines to fabricate
parts from the CAD designs.

* Toolpath Generation: Creating optimal toolpaths
for machining, reducing material waste and improving
manufacturing efficiency.

* Post-Processing: Generating post-processing
files to interface with specific machine tools,
ensuring seamless manufacturing operations.

CAE Services (Computer-Aided Engineering)

* Simulation and Analysis: Performing simulations
such as FEA (Finite Element Analysis) for structural
integrity, Mould flow Analysis, or thermal analysis
to predict a product's behavior under real-world
conditions.

* Design Optimization: Optimizing designs for
performance, safety, and cost-effectiveness based
on CAE results.

* Virtual Testing: Reducing the need for physical
prototypes by testing designs virtually using tools
like ANSYS.




New Product Development

New product development (NPD) services are
offered by IGTR Ahmedabad to assist businesses in
turning ideas into market-ready products. These
services typically cover the entire process, from
concept generation to production support. The goal
is to help clients streamline the development
process, reduce time-to-market, and ensure the
product is feasible, manufacturable, and aligned
with consumer needs.

(ii) Consultancy

The main activity of Consultancy & Marketing department is to carry out marketing,
understand customer's requirement and convert the same into industrial process. C&M also
provides best upgraded information about tools, their processes, materials and assist in
machine & equipment selection. C&M also provides consultancy in the area of tool & die
making, product development for project set up.

(iii) Any Other:

Tool Production :

Tool Room is equipped with to provide services
refer to the specialized manufacturing and design of
tools, molds, dies and fixtures. These tools are
essential for producing high - quality, repeatable,
and efficient components in industries like plastics,
automotive, medical, aerospace, consumer goods,
and electronics manufacturing.




Types of Tooling Services :

¢ Die Design and Manufacturing
e Progressive Dies

e Injection Molds

e Blow Molds

e Jigs and Fixtures

Heat Treatment :

Heat Treatment Section is augmented by
environment friendly Plasma Nitrating Facilities
with chamber size 1 mtr. x 1 mtr. And loading
facilities up to 500 kg.

Quality Control :

The Quality control is equipped with 3-D Co-ordinate

Measuring Machine (CMM), Visual Measuring

Machine (VMM), Blue Light Scanner, Micro Height

Master, Profile Projector, Microscope etc.
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(iv) Training :

The Training Centre is committed to develop human resources to cater to the needs of metal, plastic and
service industries in the area of tool technology, CAD/CAM/CAE, CNC, welding technology, industrial
automation & robotics.

The knowledge, skills and abilities of the trainees developed by adopting dual training system of Germany i.
e. “Learning By Doing & Doing While Learning” by maintaining desired quality standards of training
system, bench marked with international standards to ensure “Day-one Productive” in today's competitive
human performance system.

The training centre ensure overall development of trainees including soft skills by adopting various training
methodologies.

The training centre initiate activities to spread its wings right up to the grass root level and head towards
revolution from conventional to latest cutting edge technologies from its “CENTRE OF EXCELLENCE”.

The training centre ensure continuous up-gradation and capacity building of its trainers to nourish the ethical,
spiritual and professional development of human resources.

Major emphasis is laid on practical sessions & making it more participative. Course curriculum &
technology infrastructure are continuously updated in the light of the latest innovations in the industry.

Class room sessions are conducted using audio visual aids.

Continuous evaluation through series of competency tests.

Participants are encouraged to do self-study & participate in discussions.

Extensive opportunities are created to work with machine tools & related equipment.
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S. PERFORMANCE

Physical Performance (5 years)

(A) Training

(a) Number of training courses conducted

Activity / Year 2019-20 2020-21 2021-22 2022-23 | 2023-24
(1) Long term 42 23 24 28 31
(i1) Short term 274 184 276 262 459

No. of taining courses conducted
>00 459
450
400

350

300 274 276 53
250
200 184
150
100
50 2 23 24 28 31
0 ] - | - |
2019-20 2020-21 2021-22 2022-23 2023-24

W Long Term M Short term




(b) Number of trainees trained
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Activity / Year 2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24
(1) Long term 1852 762 870 830 975
(i1) Short term 17154 7083 9328 10893 14175
Total 19006 7845 10198 11723 15150
(ii1) SC candidate 3555 1648 2039 2694 3705
(iv) ST candidate 3906 1199 1702 2940 4227
(v) Women candidate 176 495 508 996 1085
(vi) PH candidate 0 0 1 01 0
(vii) Minorities 147 48 92 74 58
Number of trainees trained
20000 19006
18000 17154
16000 15150
14175
14000
11723
12000 10893
10198
10000 9323
7845
8000 7083
6000 505 4227
3555 3705
4000 . II 16?1[8199 2039 2692240
2000 26 90 87 o 83 II996 97 I 085
N | || | GERGE | | RO | [ [ sk 17 g
2019-20 2020-21 2021-22 2022-23 2023-24

B Long term M Short term

Total M SC candidate B ST candidate

women candidate B PH candidate B Minorities

(B)Unit Assisted
Activity / Year 2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24
(a) MSME 3300 1462 884 718 1765
(b) Other 39 55 60 77 238
Total 3339 1517 944 795 2003
Units Assisted

4000

2500 3300 3339

3000

2500

1765 2003

2000 e 1517

1500

1000 84 o4 718 795

=00 39 55 60 77 238

0 _ — — — -
2019-20 2020-21 2021-22 2022-23 2023-24
B MSME ® Others Total
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» Financial Performance (5 years)

Rs. in lakhs
Activity / Year 2019-20 2020-21 2021-22 2022-23 2023-24
Revenue generated Rs. 1790.00 1091.38 1348.66 1422.99 1636.85
Revenue Expenditure Rs. 1486.85 1364.54 1458.58 1560.26 1567.45
Cash Surplus 303.58 (273.16) | (109.91) (137.17) 69.39
% of recovery 120.38 79.98 92.46 91.20 104.42
Financial Performance (Rs. in lakhs)
2000
1790
1636.85
1560.26 1567.45
86.85
1500 1458.58 1422.9
1364.54 1348.6|
1091.3
1000
500
03.58
104.42
. [] - ] = =l
2019-20 202 202]. 202' 2023-24
-109.91 -137.17
-273.16
-500
B Revenue generated Rs. W Revenue expenditure Rs. B Cash Surplus B % of recovery
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Income from Sales / Services (5 vears)
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Rs. in lakhs
2019-20 2020-21 2021-22 2022-23 2023-24
275.00 333.51 227.54 201.11 180.08
Income from Sales (Rs. in lakhs)
400
350 333.51
300 275
250 227.54
201.11
200 180.08
150
100
50
0
2019-20 2020-21 2021-22 2022-23 2023-24
Income from Training fees (5 years)
Rs. in lakhs
2019-20 2020-21 2021-22 2022-23 2023-24
1211.96 545.04 980.80 1107.68 1332.90
Income from Training (Rs. in lakhs)
1400 1332.9
1211.96
1200 1107.68
980.8
1000
800
600 545.04
400
200
0
2019-20 202021 2021-22 2022-23 2023-24
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Performance of Sub -Centres

Rs. in lakhs
Centre Vadayj Rajkot Bilimora Junagadh Umbergaon
Year 2022-23 2023-24 | 2022-23 | 2023-24|2022-23(2023-24{ 2022-23| 2023-24 | 2022-23|2023-24
Revenue 1.49 |12.10 | 125.68 | 115.53 | 80.66 | 49.64 | 74.33 | 72.95 | 119.71 |1 103.69
Expenditure | 4.91 6.32 20.15 ( 1790 | 5.88 | 5.81 6.30 8.87 8.18 8.45
Cash
Surplus -3.42 5.78 | 10553 | 97.63 | 74.78 | 43.83 | 68.03 | 64.08 | 111.53 | 95.24
Performance of Sub-Centre (Rs. in lakhs)
140
125.68
o 11553 119.71
103.69
100
80.66
80 74.33 72.95
60 49.64
40
20 12.1
1.49 I I I
0 —m | | - u | | |
2022-23  2023-34  2022-23  2023-24  2022-23  2023-24  2022-23  2023-24  2022-23  2023-24
-20
Vada Rajkot Bilimora Junagadh Umbergaon
B Revenue M Expenditure Cash Surplus
Centre Vadayj Rajkot Bilimora Junagadh Umbergaon
Year 2022-23(2023-24| 2022-23 | 2023-24 12022-23(2023-24]| 2022-23(2023-24 | 2022-23|2023-24
Tramnees 13 | 153 | 815 | 966 | 432 | 430 | 330 | 383 | 742 | 709
trained
Unit Only training activities are going on
Assisted
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Performance of Sub -Centres
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(Rs. in Lakh)

Centre Bhavnagar Sanand
Year 2022-23 2023-24 2022-23 2023-24
Revenue 1.60 10.85 0.19 11.34
Expenditure 53.33 46.47 48.69 50.15
Cash Surplus -51.73 -35.62 -48.50 -38.81
Performance of Extension Centre (Rs. in lakhs)

60 53.33 rear 4869 015

40

20 10.85 11.34

16 0.19
A ] ]
2022-23 2023-24 2022-23 2023-24
20
-40
-35.62 Y
60 -51.73 485
Bhavnagar Sanand
H Revenue M Expenditure Cash Surplus

6. Significant achievements

> Conducted training programme on Welding Technology for the employees of M/s. Mahavir Steels,
Ahmedabad, Gujarat.

» Conducted training programme on CNC Programming Lathe for the employees of Sterling Abrasives,
Ahmedabad

» Conducted training programme on CNC Programming Milling, Revit Architecture & PLC Programming
for international students (Nizeria, Sudan & Nepal —38 nos and J&K — 7 nos)

> Started NCVT approved courses (Machinist, Welder & COPA)

Y

Conducted 6 weeks training programme for 60 trainees with financial support from SIDBI

> Conducted Zonal level World Skill competition

13
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1. Foot Paddle for Laparoscopy instruments in hospital:

Customer was previously using Aluminium Casted foot paddle and doing machining and using. The part
was heavier and needs post operation in Aluminium casting. Manufacturing time was high and high cost.
The weight of the part was high and the aesthetic appearance was not satisfactory to customer. We have
designed developed and manufactured the Plastic injection mould for the same which fulfilled all
requirements of the customer and eliminated problems in existing product.

2. Funnel for Hospital Application:

Customer was previously using Funnel for hospital use from fiber reinforced material. The part was
heavier and Manufacturing time was high and high cost. The weight of the part was high and the aesthetic
appearance was not good. We have designed developed and manufactured the Plastic injection mould for
the same which fulfilled all requirements of the customer and eliminated problems in existing product.

14
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3. Design, Development & manufacturing of Plastic injection molds for Switches, Covers & its accessories.
Total 11 moulds to take production of 14 products are to be used in electrical switches boxes for residential
and industrial purposes. Customer has collaborated with Europe base company to manufacture the same
in India, IGTR has helped in design, development and supplied successful final samples and molds to the
customer.

15



7. CREATION OF CAPITAL ASSETS OUT OF PLAN FUND

Created following assets out of the plan funds during the year 2023-24.

(A) PLANT & MACHINERY
1. Samsung 1000 GB Hard Disk Drive — 1 no.
2. Split AC — 12 nos.
3. H20 Plastic Moulded Chair — 50 nos.
4. Upgradation of VLSI Software with 3 years AMC — 20 seats
5. Catia V5 software — ED2 Academic latest version with 3 years AMC — 20 nos
6. Upgradation of Ansys software with latest version with 3 years AMC — 25 seats
7. NX (Unigraphics) latest Academic version with 3 years AMC - 15 seats
8. CCTV Camera Surveillance System — 1 set
(B) CIVIL WORKS
1. Construction of new hostel building
2. Construction of canteen building
3. Construction of new entrance gate

16
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New Hostel

New Canteen
£
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Entrance Gate

8) FUTURE PLAN

IGTR facilities are continuously upgraded by sophisticated machinery and equipment to keep pace with the
developments elsewhere in the world. We will take IGTR as leader in the nation for latest manufacturing
technology by practicing and promoting new technology and create brand image as total solution provider.

Computers & softwares for Production

Plastic Material Testing Lab

Quality Control Lab in Training

Set up of AR/ VR lab.

Continue procurement of machines at Extension centres Start Training &
Production activities at new extension centres.

6. New advanced Technology in 3D Printing

R wN
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9. STAFF POSITION

In all personnel are in position as on 31" March 24, break up of which is given below :

Group A Group B Group C Total
2021 13 21 54 88
2022 12 21 54 87
2023 10 21 54 85
2024 10 18 52 80
2025 (Anticipated) 10 18 47 75

Staff Position

100

88 87

90 85

80
80 75

70
60 54 54
50 47
40

30
18

21 21 "
12 I 10 I 10 I 10 I

2021 2022 2023 2024 2025 (anticipated)

20

10

B Group A EGroupB Group C METotal

No of SC/ST/OBC officer as on 31" March, 2024

As on Group A Group B Group C
31-03-2024 Tech | Non Tech Tech | Non Tech Tech Non Tech
SC 6 0 5 0 9 0

ST 1 0 0 0 7 2
OBC 1 0 3 0 11 0
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10. THE GOVERNING COUNCIL DETAILS CONSTITUTE OF G.C. DATE OF LAST MEETING ETC

S.No. List of Members Status

1. Addl. Secy.& Development Commissioner ( MSME ) Chairman
New Delhi.

2. Jt. Secretary( MSME ),Ministry of MSME New Delhi Member

3. Director (TR), O/o DC (MSME), New Delhi Member

4. Director / US (IF Wing) Dept. of Industrial Development Memb
Ministry of Industry, %dyog Bhavan, New Delhi. cmbel

5, Industries Commissioner, Govt. of Gujarat Memb
Udyog Bhavan, Gandhinagar. embet

6. Director of Technical Education, Board Memb
Govt. of Gujarat, Gandhinagar cmbet

7. Director, MSME Development Institute, Ahmedabad Member

8. Principal Technical Advisor / Project Coordinator Memb
GTZ, New Delhi. .

9. President Gujarat State Plastic Manufacturing Memb
Association, Ahmedabad. ember

10. President, Gujarat Rubber Manufacturer's Association Member
Ahmedabad

1 General Manager, SIDBI, Ahmedabad Member

12 Shri N. Shivalingaiah , St. Annes Convent Road, Memb
KH Nagar Maddur Town, Dist :- Mandya -571428 cmbel
Karnataka

13 General Manager, IGTR, Ahmedabad Member Secretary

11.Meetings Date

1.Annual General Meeting 23/11/2023
2.Governing Council 23/11/2023
12 BANKER

1 Axis Bank Ltd, Maninagar, Ahmedabad.
2. Punjab National Bank, GIDC, Vatva Branch, Ahmedabad
3. Stat Bank of India, Vatva Branch, Ahmedabad

13. AUDITOR'S REPORT

M/s. Nirav S. Shah & Co., Ahmedabad, Chartered Accountant was appointed as statutory auditors of
the society for the period ending 31st March, 2024. The Auditors have given their report, which is
enclosed herewith.

20



IGTR - Ahmedabad 32" Annual Report 2023 - 24

Nirav S. Shah & Co

CHARTERED ACCOUNTANTS

112, Sakar V, nr. Mithakhali Rly Crossing, Off Ashram Road, Ahmedabad-380 009.
Ph. : 079-40301280 (M) 98256 09734 Email : shah.shahassociates @gmail.com

AUDIT REPORT

We have audited the attached Balance Sheet of INDO GERMAN TOOL ROOM,
AHMEDABAD (A GOVERNMENT OF INDIA SOCIETY), as at 31* March, 2024
and the Income & Expenditure Account for the year ended on that date annexed
thereto. These financial statements are the responsibility of the Society's
management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
India. These Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion and to the best of our information and according to the explanations
given to us, the accounts read together with notes and subject to observation in
above Para give a true and fair view and are in conformity with the accounting
principles generally accepted in India;

1. In the case of Balance Sheet, of the state of the affairs of the Company as at
31*March-2024 and

2. In the case of the Income & Expenditure Account, the Excess of Expenditure
over Income for the year ended on that date.

For, Nirav S. Shah & Co
Chartered Accountants

e

(Nirav S. Shah)

Partner
Membership No.: 133345
Place: Ahmedabad Firm Registration No.: 0130244W
Date : 10/08/2024 UDIN : 24133345BKCQXC6516
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHMEDABAD
BALANCE SHEET AS AT 31ST MARCH,2024

(Amount Rs.)

. Current Year as Previous Year as
h |
Particulars Schedule| = '31.03.2024 on 31.03.2023
CORPUS / CAPITAL FUND AND LIABILITIES
Corpus / Capital Fund 1 86,97,94,556 8545,94,341
Reverses and Surplus B )
Earmarked / Endowment Funds _ _
Secured Loan And Borrowing
Unsecured Loan And Borrowing 2 2,25,07,396 225,07,396
Current Liabilities And Provisions 3 2.31,38,306 238.41,250
Total 91,54,40,258 90,09,42,987
ASSETS
Fixed Assets 4 23,39,08,195 2623,07,622
Investments - From Earmarkede - -
Investments - Others - B
Current Assets, Loans, Advances, Etc, 5 68,15,32,063 6386,35,365
Miscellance Expendture - -
(To the extent not written off or adjusted)
Total 91,54,40,258 90,09,42,987

Significant Accounting policies, Contingent Liabilities and Notes on Account

For, Nirav S. Shah & Co
Chartered Accountants

(Nirav S. Shah)
Partner
Membership No.: 133345

Firm Registration No.: 0130244W
UDIN : 24133345BKCQXC6516

Chairman
Governing Council

Gengral Manager
Member Secretary

Place: Ahmedabad
Date: 10/08/2024

Place: Ahmedabad
Date: 10/08/2024
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD
INCOME & EXPENDITURE
FOR THE YEAR ENDED 31ST MARCH 2024

(Amount Rs.)

. Current Year as on Previous Year on
Particulars Schedule 31.03.2024 31.03.2023
(A) INCOME
Income from Sales / Services 6 1,80,08,726 201,11,648
Training Fees Received 8 13,32,90,141 1107,68,250
Interest Earned 9 91,02,991 95,51,431
Other Income 10 10,18,624 16,59,258
Increase / (decrease) in stock of finished goods
Works-in-Progress 11 22,65,000 2,09,000
Total (A) 16,36,85,482 14,22,99,587
(B) EXPENDITURE
Establishment Expresses 12 12,00,64,248 1182,11,599
Other Administrative Expenses, etc 13 3,66,67,810 378,04,198
Finance Charges 14 13,436 11,087
Total (B) 1567,45,494 1560,26,884
(C) Excess of Income over Expenditure (A-B) 69,39,988 (137,27,297)
(D) Less: Description 4 400,55,773 457,90,215
Net Profit / (Loss) (C-D) (3,31,15,785) (5,95,17,512)
(E) Grant - in - Aid (Recruting) from Govt. of India 7 - -
Grant - in - Aid Recd. In kind from Govt. of Germany - -
Net Profit / (Loss) Before Taxes (3,31,15,785) (5,95,17,512)
(F) Defferd Tax Liability - -
(G) Prior Period Adjustment (Refer Note 5) - -
(H) Profit/(Loss) Carried to the Balance Sheet ( Ref Sch.1.) (3,31,15,785) (5,95,17,512)
Significant Accounting Policies, Contingent Liabilities and Notes on Accounts
% As our report of even date attached.
CM' ol Lok For, Nirav S. Shah & Co
: _ Chartered Accountants
Chairman v
Governing Council \Wﬂ
(Nirav S. Shah)
- Partner
General Manager .
g Membership No.: 133345
Member Secretary . . .
Firm Registration No.: 0130244W
UDIN : 24133345BKCQXC6516
Place: Ahmedabad Place: Ahmedabad
Date: 10/08/2024 Date : 10/08/2024
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2024

SCHEDULE-1: CORPUS / CAPITAL FUND

(Amount Rs.)

Particulars

Current Year as on
31.03.2024

Previous Year on
31.03.2023

A Government of India

Balance as at the beginning of the year
Add: Contribution towards Corpus / Capital Fund
(Non Recurring Grant)

Less : Grant return to Govt Extension centre (Sanand,Bhavnagar)

1,07,99,99,172
4,83,16,000

11,380,81,622
23,17,550

604.00.000

11283,15,172

1,0799,99,172

Balance as at beginning of the year
(Deduct): Recurring Grant received in kind
transfered to the Income and Expenditure Account

B Government of Fedral Republic of Germany

C Government of Gujarat
Balance as at the beginning of the year
Add: Contribution towards Corpus / Capital Fund

1,947,96,820

1,947,96,820

1947,96,820

1947,96,820

Grant Total of Capital (A+B+C)

13231,11,992

12747,95,992

Add: Balance of Excess of Income over
Expenditure As per Last Account

Add / Less : Current Year Profit / (Loss)
Add. Differred credit Liabilities

(42,02,01,651)
(3,31,15,785

(36,06,84,130)
(595,17,521)

(45,33,17,436

(42,02,01,651)

BALANCE AS AT THE YEAR END

86,97,94,556

85,45,94,341

SCHEDULE- 2 : UNSECURED LOANS AND BORROWINGS

(Amount Rs.)

Current Year as on

Previous Year on

Particul
articuars 31.03.2024 31.03.2023
UNSECURED LOANS AND BORROWINGS:
MSME - New Delhi 225,07,396 225,07,396
BALANCE AS AT THE YEAR END 225,07,396 225,07,396
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2024

SCHEDULE- 3 : CURRENT LIABILITIES AND PROVISIONS

(Amount Rs.)

Particulars

Current Year as on

Previous Year on

31.03.2024 31.03.2023

A. CURRENT LIABILITIES
1. Acceptance
Security Deposit Payable 13,10,712 6,52,750

13,10,712 6,52,750
2. Sundry Creditors
a. For Goods 35,27,651 15,75,830
b. Others 4,38,213 32,03,521

39,65,864 47,79,351
3. Advance Received
Advance against Job work (Prodn.) / Sales 89,76,226 105,15,373

89,76,226 105,15,373
4. Interest accrued but not due on
Secured Loans / borrowings - - - -
5. Statutory Liabilities
TDS Payable 2,13,497 78,649
Professional Tax Payable 15,800 17,000
GIS Payable 9,425 9,585

2,38,722 1,05,234

6. Other Current Liabilities
Insurance Payable - 1,22,857
Unpaid Salary 75,79,388 68,68,697

75,79,388 69,91,554
TOTAL (A) 2,20,70,911 2,30,44,262
B PROVISIONS:
Outstanding Expense 6,13,590 4,95,010
Provision for Leave Encashment 4,28,805 2,76,978
Audit Fees 25,000 25,000
TOTAL (B) 10,67,395 7,96,988
TOTAL (A+B) 2,31,38,306 2,38,41,250
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INDO GERMAN TOOL ROOM, AHNEDABAD

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2024

SCHEDULE- 5 : CURRENT ASSETS, LOANS, ADVANCES, ETC.

IGTR - Ahmedabad 32" Annual Report 2023 - 24

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)

(Amount Rs.)

. Current Year as on Previous Year as on
Particulars
31.03.2024 31.03.2023
A. CURRENT ASSETS
1. Inventories :
a) Stores, Spares & Consumables 11,18,149 13,06,214
b) Raw materials 15,50,873 14,27,456
c) Stock-in-trade
\'j\'/”'skh?dlgoo‘js 50,77,328 78,77,328
ork-in-Frogress 1,15,50,000 64,85,000
TOTAL 192,96,350 170,95,998
2. Sundry Debtors :
a) Unsecured Considered Goods :
I) Debits out standing for a period up to 1yr. 848,11,640 7,84.10,553
II) Others 12,35,31,705 11,91,59,517
b) Unsecured Considered doubtful :
TOTAL 2083,43,345 1974,50,070
3. Cash Balance in hand (Including
Cheques/drafts and Imprest
Cash on hand 17,630 4,683
TOTAL 17,630 4,683
4. Bank Balances :
a) With Scheduled banks :
Standard Chartered Grindlays Banks Ltd. 6,703 6,703
State Bank of India C/A Vatva BR. 1,25,45,172 126,94,545
Punjab National Bank - Current A/c. - 13672 16,35,133 38,66,890
AXIS Bank Ltd. - Current A/c. - 4268 80,04,796 82,46,949
UTI Bank Ltd. - Grant in Aid 32,051 32,051
AXIS Bank Ltd. - Statutory A/c. 69,303 1,61,665
Accured Interest on Fixed Deposit 1,50,69,578 141,63,540
Fixed Deposit with SBI Vatva BR. 3,40,00,000 140,00,000
Fixed Deposit with PNB 9,79,00,000 1054,00,000
Unauthorised Debit Money - PNB-S/B Alc. 70,000 70,000
UTI Bank Ltd. - F.D. A/c. - 200,00,000
On Savings Accounts :
State Bank of India S. B. A/c. 1,419 1,419
1693,34,155 1786,43,762
TOTAL (A) 39,69,91,480 39,31,94,513
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2024

. rrent Year n Previ Year n
Particulars Current Year as o evious Year as o
31.03.2024 31.03.2023
B. LOANS, ADVANCES AND OTHER ASSETS
1. Loans, Advances and Deposits
a) Staff
b) Other entries engaged in activities / objectives similar to
that of the Entity
c) Other (Specify) :
Deposit - Jaypath Industrial Gases 1,44,000 1,13,000
Deposit - Vadilal Chemcial Ltd. - 20,000
Deposit with Bhartiben M Mistry 56,000 56,000
Deposit with Kargwal Develos Pvt Ltd -Umbergaon 50,000 50,000
Deposit with Torrent Power Ltd., Ahmedabad 9,16,890 9,16,890
Deposit with Unique Retrades pvt. Ltd. Diesel 6000 6000
Deposit with Gujarat Acytiline, Ahmedabad 3,750 3,750
Deposit with Devshi Ranmalbhai Odedara - Junagadh 45,000 45,000
TOTAL 12,21,640 12,10,640
2. Advances and other amounts recoverable in case or in kind or for value
a) On Capital Accounts -Assets
b) Prepayments :
Advance To JD Desai -postage - 2,000
Advance For Newspaper- Dharmendra Jani 1,500 1,500
Advance For Petty Cash 10,000 10,000
Advance For Vehicle- Dharmendra Jani 2,000 2,000
Advance To Staff - Vadaj 5,000 5,000
Advance To Staff - LTC 28000 -
Advance To Jigar Maheshbhai Desai - Billimora Cent 5,000 5,000
Advance To Kaushik Kathiriya - Bilimora Centre 5,000 5,000
Advance To Mr.T. Balaji - Sanand - 10,000
Advance To Other Tool Room- Vibrant Gujarat 8,30,016 8,30,016
Advance To Other Tool Room-1IM Exps 6,74,547 6,74,547
Advance To Rajkot Get 3,560 3,560
Advance To Samir Patel - Umargaon Centre 5,000 5,000
Advance To Shashikant Solanki - General Maintenance - 5,000
Advance To Staff (Postage) 1500 -
Advance To Staff Advance With - Air India 29,000 29,000
Advance With Dept. Of Telecommunication 30,460 30,460
Advance With MTNL-New Delhi 2,82,851 2,82,851
Advance With Telephone Department 45,742 45,742
Advance With Torrent Power Ltd.+ GEB 1,94,207 -
Advance To Other Tool Room- Vibrant Gujarat - 2024 23,04,200 -
Advances To CPWD 2598,77,429 2157,74,879
Emd- Enterpreneurship, Gandhinagar 50,000 50,000
Emd- Guijarat Urban Livelihood Mission, Gandhinagar 50,000 50,000
Excise Duty - Pla Order 10,00,000 10,00,000
Advance To Mahendra Parmar - Bhavnagar EC - 10,000
Security Deposit - GEB - Bhavnagar 11,53,897 11,53,897
Security Deposit - GEB - Sanand 11,26,018 -
Mr. Gaurang Narendrabhai Joshi -Bilimora-Rent Deposit 75,000 75,000
TOTAL 26,77,89,927 22,00,60,452
3. Income Accured :
4. Claims Receivable
TDS (23-24) 25,93,964 -
TDS (21-22) - 30,69,667
TDS (19-20) - 60,49,892
TDS (15-16) 8,39,580 8,39,580
TDS (14-15) 13,80,066 13,80,066
TDS (13-14) 10,54,731 10,54,731
TDS (22-23) 35,92,472 35,92,472
GST Receivable 60,68,203 81,83,352
1,55,29,016 2,41,69,760
TOTAL (B) 28,45,40,584 24,54,40,852
TOTAL (A + B) 68,15,32,063 63,86,35,365
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD
SCHEDULES FORMING PART OF INCOME & EXPENDITURE
FOR THE YEAR ENDED 31ST MARCH, 2024

SCHEDULE- 6 : INCOME FROM SALES / SERVICE
(Amount Rs.)

Particul Current Year as on Previous Year as on
arfiears 31.03.2024 31.03.2023

1. Income from Sales :

a) Sale of Finished Goods 111,78,433 122,99,531
b) Job Work & Job Work with Materials 49,45,676 55,87,345
c¢) Sale of Scrap 7,06,597 3,33,015

2. Income from Services :

a) Professional / Consultancy Services 11,78,020 18,91,757

TOTAL 1,80,08,726 2,01,11,648

SCHEDULE- 7 : GRANDS AND SUBSIDIES

Current Year as on Previous Year as on

Particulars 31.03.2024 31.03.2023

(Grands and Subsidies Received)

1) Central Government (Received Grant in Aid) - -
2) State Government (s)
3) Government Agencies
4) Institutions / Welfare Bodies
5) International Organizations
6) Others (Specify)
Grant in Aid received in kind from Govt. of Federal - -
Republic of Germany appropriated as Recurring Grant - -
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)

INDO GERMAN TOOL ROOM, AHMEDABAD

SCHEDULES FORMING PART OF INCOME & EXPENDITURE

FOR THE YEAR ENDED 31ST MARCH 2024

SCHEDULE- 8 FEES SUBSCRIPTIONS

(Amount Rs.)

Current Year as on

Previous Year as on

Particulars 31.03.2024 31.03.2023

1) Reimburesement From Govt. of India

SC Fees 302,36,650 204,32,470

ST Fees 215,45,600 177,63,600

2) Annual Fees / Subscription

Long Term & Short Term Training Courses 774,84,508 692,95,574

3) Seminar/ Program Fees - -

4) Others (Specify)

Sale of Prospectus 29,800 30,300

Hostel Establishment Fees 34,39,055 29,67,204

Training Fees (Miscellaneous Fees) 5,564,528 2,79,102
TOTAL 13,32,90,141 11,07,68,250

Note : Accounting Policies towards each item are to be disclosed

SCHEDULE-9 INTEREST EARNED

(Amount Rs.)

Current Year as on

Previous Year as on

Particulars 31.03.2024 31.03.2023

1) On Term Deposits :

a) With Scheduled Banks 88,87,205 95,12,463
2) On Saving Accounts :

a) With Scheduled Banks - -
3) OnlLoans: - -
4) Interest on Debtors and other Receivables :

b) Security Deposit - AEC + GEB 2,15,786 38,968

TOTAL 91,02,991 95,51,431

Note : Tax Deducted at source to be indicated.
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHMEDABAD
SCHEDULES FORMING PART OF INCOME & EXPENDITURE
FOR THE YEAR ENDED 31ST MARCH 2024

SCHEDULE-10 OTHER INCOME
(Amount Rs.)

: Current Year as on Previous Year as on
Particulars 31.03.2024 31.03.2023

1) Profit on Sale/Disposal of Assets :
a) Owned Assets

Profit on Sale of Car - -

b) Assets acquired out of grants, or received free - -

of cost

2) Export Incentives realised - -

3) Fees for Miscellaneous Service - -

4) Miscellaneous Income

Electricity Charges (Recovery Account) 16,434 20,659
Licence Fees (House Rent Recoveries) 95,641 94,543
Misc. Receipts (others) 5,491 12,19,136
Water Charges (Recovery Account) 720 710
Rate Difference 79,080 1,80,037
Interest on Income Tax Refund 8,21,258 1,44,173

TOTAL 10,18,624 16,59,258

SCHEDULE- 11 INCREASE / (DECREASE) IN STOCK OF FINISHED GOODS & WORK IN PROGRESS

Particul Current Year as on Previous Year as on
artietiars 31.03.2024 31.03.2023

a) Closing Stock

Finished Goods 50,77,328 78,77,328
Work in Progress 115,50,000 64,85,000

TOTAL (a) 166,27,328 143,62,328

b) Less : Opening Stock

Finished Goods 78,77,328 78,77,328
Work in Progress 64,85,000 62,76,000

TOTAL (b) 143,62,328 141,53,328
NET INCREASE / (DECREASE) (a-b) 22,65,000 2,09,000
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHMEDABAD
SCHEDULES FORMING PART OF INCOME & EXPENDITURE
FOR THE YEAR ENDED 31ST MARCH 2024

SCHEDULE- 12 ESTABLISHMENT EXPENSES (Amount Rs.)
; Current Year as on Previous Year as on
P |
articulars 31.03.2024 31.03.2023

a) Salaries and Wages :

Salaries and Wages 911,11,253 897,77,560

Wages to Casual Workers 73,12,119 60,10,596

Stipend to Trainees 9,31,758 16,51,065
b) Allowance & Bonus

Staff Medical Expenses 1,16,910 -

Children Education Allowance 9,99,000 10,41,000
c) Contribution to Provident Fund (Specify)

C.P.F. Contribution by Employer 96,91,919 93,78,740
d) Contribution to Other Fund (Specify)

E.S.I. Contribution by Employer 12,190 36,710
e) Staff Welfare Expense

Gujarat Labour Welfare Fund 5,004 5,004

LTC Exp. 73,500 1,67,668
f) Contribution to Group Gratuity Fund (LIC)

Group Gratuity Exp. 34,00,000 34,56,581
g) Provion for Encashment of Leave

Leave Encashment Provision 25,00,000 30,00,000
h) Others (Specify)

Security Service Charge 39,10,595 36,86,675

TOTAL 12,00,64,248 11,82,11,599
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHMEDABAD
SCHEDULES FORMING PART OF INCOME & EXPENDITURE
FOR THE YEAR ENDED 31ST MARCH 2024

SCHEDULE- 13 OTHER ADMINISTRATIVE EXPENSES, ETC. (Amount Rs.)
: Current Year as on Previous Year as on
Particulars 31.03.2024 31.03.2023

a) Purchases / Consumption :
(Raw Materials & Consumable Stores)

Raw Material and Consumable, Store & Parts (Net) 44 64,818 63,00,062
Testing Charges 35,612 55,141
b) Labour and processing expenses :

Labour & Processing Charges 6,86,262 6,52,065
c) Electricity and Power

Electricity Exp. 64,96,991 64,66,149
d) Water Charges : 72,874 63,722
e) Insurance

Insurance Exp. 2,67,009 3,21,931
f) Repairs and Maintenance :

Repairs & Maintenance,- Machineries 77,072 80,785
Computer Maintenance Charges 86,457 1,37,232
Repairs, Replacement & Maintenance of Buildings 4,54,272 6,80,398
Electric Repairing Exp. 11,317 59,172
dg) Rent, Rates and Taxes :

Office Rent (Rajkot + Vadaj) 10,57,208 10,04,240
Municipal Tax 5,64,565 4,79,811

h) Vehicles Running and Maintenance :
Repair & Maintenance of Car 92,472 63,435

I) Postage, Telephone and Communication Charges :

Postage & Telegram Exp. 36,035 46,063
Telephone Exp. 48,071 48,256
j) Printing and Stationery :

Printing & Stationery Exp. 3,02,479 3,38,271
Fax & Xerox Exp. 55,392 39,366
k) Travelling and Conveyance Expenses :

Staff - Travelling Exp. 3,72,764 5,63,393
Conveyance Exp. 8,160 12,779

1) Expenses on Seminar / Workshop :
Seminar Cum Exhibition - -

m) Subscription Expenses :
Newspaper & Periodicals - -

n) Surveillance / ISO Audit Fees : 36,285 30,750
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(Amount Rs.)

Particulars

Current Year as on

Previous Year as on

31.03.2024 31.03.2023

o) Auditors Remuneration : 25,000 25,000
p) Professional & Legal Charges : 11,99,679 12,15,597
q) Freight & Forwarding Expenses : 15,396 27,360
r) Advertisement & Publicity :
Advertisement Exp. 76,487 6,84,933
s) Others :
Expenditure on Training Material 2,40,491 2,20,982
Firm Prof. Tax 2,600 2,500
GIDC Revenue charges 93,760 82,608
IGTR Rajkot Exp. 11,22,245 13,47,378
IGTR - Sub Centre Bilimore Exps 5,81,042 5,88,960
IGTR - Sub Centre Umergaon Exps 8,45,799 8,18,064
IGTR - Sub Centre Vadaj Exps 2,43,529 1,55,645
IGTR - Sub Centre Bhavnagar Exps 46,47,827 53,33,457
IGTR - Sub Centre Sanand Exps 50,15,623 48,69,425
IGTR - Sub Centre Junagadh 8,87,251 6,30,712
Internet Exp. 76,733 65,500
Miscellaneous Exp. 14,808 25,500
Office Exp. 68,399 1,10,573
Repayment of Caution Money 3,21,100 5,96,400
Staff Welfare Exp. 1,39,780 1,29,670
STC / MTC (Sponsored Course) Exp. 53,65,780 28,49,540
Training & Development Exp. 68,990 3,81,057
Transportation Charges 2,13,243 2,00,316
Vibrant Gujarat 2024 Exp 1,76,134 -

Total 3,66,67,810 3,78,04,198

SCHEDULE- 14 FINANCE CHARGES

(Amount Rs.)

Current Year as on

Previous Year as on

Particulars 31.03.2024 31.03.2023
a) On Fixed Loans
b) On Other Loans (including Bank Charges)
Bank Charges 13,436 11,087
c) Others (Specify)
13,436

34




<
N
™
N
o
N
T
O
Qo
Q
(14
®©
=
c
c
<
o
™
©
©
Ne)
©
O
Q
£
=
<
1
14
-
Q

AT XAL 096'99°}€°L) V10l 25'6€'20°6) 096'99°L€'L) Tviol
6.1°00'6). 168°06'LE}) s10}ga Ul 9seai09( | (asesuou])
(sireyeq@ an9) sydiaay Jayio Auy  |A
6Ly} 67l opy Bumes up- (1
208'80°'05C 861'€6'72C o e Ul (| . . Pamoliog junowy A
saouejeg yueg (q
€89'Y 629'L) pueH uiyseg (e
seoueleg buisoy A 000'12 - K1an0oay sea4 9|7 buisnoy (y
SWwaj| yseg UoN eLLYY) 852'12'8 punjey Xe| swioou] uo jsaseju (6
(869'G.'22) (0000181 7) saljlicer] ' Ueo ul (3sei0aq) / asealou] 005 000y Pan@0RY $894 JopusL ()
€1989°19. 0v9°2C'6€C sjisodaq ‘Apy ‘o] JaYlQ Ul (9ses109Q) / asealou| v02'aY'6C GG0'7L'vE sebley) [esoH (o
SUOISIAOI L9L'6LY) $00'LY'S (sioyjo) sidiaoay osIN - (p
G81'10'G18 GYSvr'GLL Saliliger Jualng JayjQ Ut (8sea108(Q) / 9sesiou| 99¢'82 60'G6 sousleyig ey (o
€91°86'86Y 8¥1°06'86¢€ siojipai)) Aipung ul (ases10a(g) / asealou| 00€0¢ 008'6¢ snjoadsold Jo aes (g
€12'96'069 08916 Aniger Aloynieys u eseasos( / (aseasou) 669'69'G92 655 652 $8s1n0) Bulules] wis] Hoyg g wigl buoy (e
(Ayoadg) syuewAed Joy0 Al (Ayoads) swoduj oo Al
- - "0]9 S30UBAPY ‘SUBOT  (q
‘66" ‘o' sisodeq yuegup (e
- - (1sau8yu) sebaeyg soueury || v0L66El L6 Svve b pa \m__ovwom_mumm._ﬁm__ il
Ajeresadas umoys aq o) “dxa
GGL00°} 2! Jossy pexi4 Jo paseyoing (e anuanay 3 [ended Joj sjuels))
ssaiBoud u yom [eyded - - (s|1ejap) $82.n0S Jayjo ol (9
9 Jassy paxiy uo ainjpuadxy || - - JusWUIBA0S) BjeIS Wol4  (q
- - BIpU| JO JuBWUIBA0S Wol4 (e
PoAIgdaYy sjuel ||
- - paseyaind [eusiely (9 » »
(z) - ainpayog 0} Buipuodsasion) 6L7'1 6lv) oy Bumes up (|
1€9°08°29) £€9'76'05) sesuadxg anpessiuiwpy (g 095'80°258 208'80°052 oy eI Ul (|
(11 - 8Inpayos 0} Buipuodsalio)) saouejeg yueg (q
816'/€'€9C 620992 sesuadxd juswysiiqeisy (e €06'. €89'7 pueH uiysey (e
sasuadxy | saouejeg Buiuadg |
€202°€0'LE 7202°€0'LE £202°€0'LE 7202°€0'LE
U0 SE Jeaj SNoIAAId |  uo se Jeaj Juanng SINIWAVd UO SB JE9) SNOIABI |  UO SE JBaj JuaLIng S1dI30

¥202°€0°L€ AIAN3 ¥VIA FHL 04 SLNINWAVd ANV S1dIF03d
avava3anHV ‘No0d TOO0L NVINYID OaNI

(NOILVSINVOYO 11408d-NON) SINIWILVLS TVIONVNI4 40 WHOA

35



IGTR - Ahmedabad 32" Annual Report 2023 - 24

GROUPING OF SCHEDULES

INDO GERMAN TOOL ROOM, AHMEDABAD
SCHEDULES FORMING PART OF ACCOUNTS AS AT 31.03. 2024
(Amount Rs.)
Particulars Current Year as | Previous Year As
on 31.03.2024 on 31.03.2023
SCHEDULE-3(A) (1) : ACCEPTANCE
EMD-Deposit 4,27,010 2,62,400
Hostel/Caution Deposit 2,45,000 -
SecurityDeposit-SECURITY-CASUAL-CANTEEN 5,52,352 3,12,000
SecurityDeposit-Scrap 86,350 78,350
TOTAL 13,10,712 6,52,750
SCHEDULE-3 (A) (2) : SUNDRY CREDITORS
For Goods

3D Engineering AUTOMATION LLP 16,44,820 -
Adinath Equipments Pvt. Ltd. 6,366 -
Ahmedabad Classic Wire cut technology 3,808 -
Air Control Industries - 18,874
Air Tech Engineers 5,98,000 5,98,000
Auto Abode Consumer Electronics Pvt.Ltd. 1,63,300 1,63,300
Brisloy Metals India Pvt Ltd - 23,800
Crescent Steels (17,442) (17,442)
Dhawan Associates - 1,817
Dormer Tools India Pvt. Ltd. - 41,911
Fine Work Trading - 14,900
EDS Technologies pvt. Ltd. 5,87,100 -
Getway Valves Pvt, Ltd. - 4,968
Gurukripa Aluminium Square - 57,254
Ganesh Plast Mould 26,208 -
Hindustan Steel Corporation 5,482 35,701
Idemi -Bomaby 1,23,605 1,23,605
Kaizenet Technologies Pvt. Ltd. 2,39,000 -
Manoj Grinding Works - 61,952
Mani Alloys India Private limited 4,180 -
Micron Technologies - 3,315
M.S. Engineers - 5,664
Navkar Enterprise 7,080 -
Neer Enterprise - 4,012
Pawan International 604 -
Perfect Steel Corporation 19,610 71,346
Purohit Steel Co.- Bombay 32,792 4,754
Rajdeep Aluminium House - 23,594
Rajshree Shoes - 1,02,054
Sagar Industries - 10,974
Samay Machine Tools Services 6,400 6,400
Sanjay Tools & Adhesives - 26,550
S.D.Sons & Co. - 54,726
Sentriq Tools Pvt.Ltd. 13,662
Shree Maruti Enterprise
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Shree Verai Fastners - 2,331
Sohanlal Shantilal & Brothers 3,705 5,168
Tagros Technocrat Ind Llp 27,095 5,664
Unique Tooling Solutions Pvt. Ltd. 3,717 -
Unique Enterprise - 20,216
Vijaydeep Mould Accessories Pvt.Ltd. 10,621 18,341
Vraj Sales We Trade Private Limited - 23,414
Yudo Hot Runner India Pvt.Ltd. - 24,910
17,407 17,407
TOTAL 35,27,651 15,75,830
Akruti Enterprsie Others 10,210 28,515
Amit Dai Polish - 15,120
Awadh Security Services Pvt.Ltd. - 38,144
Bearing & Tool Centre 5,536 5,536
Cadmarc Software Pvt. Ltd. 1,06,548 1,06,548
Dharti Pest Control - 1,705
Disha Technologies - New Delhi 36,539 36,539
Bothra Electric & Refrigeration Co. 3,068 -
Esskay International Machine Tools - Batala 75,000 75,000
Jai Tulsi Refrigration - 6,077
Jaypath Ind.Gases 3,599 42,870
Kasturi Graphics 2,897 2,931
Krishna Machine Tools - Amritsar - 4,80,378
Khodiyar Infotech 63,538 -
Max Vigil Security Expert Pvt.Ltd. - 4,00,000
Nk Vacuum Heat Treatments 3,765 9,064
Perfect Enterprise 47,950 47,950
Perfect Industries - 40,000
Precision Machine Tools - Purcahse - 1,92,000
Raja Footwear Company - 1,038
Raj Stationers 5,220 -
Retro Restaurant -Jodhpur (19,117) (19,117)
Safal Hospitality & Maintenance Services - 1,05,108
Salamati Security & Personnel Force (P) Ltd. - 1,00,000
Shoora Enterprise - 24,057
Shree Ram Printers - 2,596
Shri Lohana Sthapit Mahila Vikas Gruh Trust -Rajkot 59,139 1,31,421
Shree Krishna Mobile Gallery 29,500 -
S.N.Joshi - 1,10,000
Test Well Laboratories 826 -
Unigformals - 28,409
Unique Retreads Pvt.Ltd. 1,350 4,049
United Networks 2,646 -
Vayam Global Pvt. Ltd. - 11,84,538
Vihan Pneumatics & Hydraulics - 3,045
4,38,213 32,03,521
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SCHEDULE-3 (A) (3) : ADVANCE RECEIVED

Aic Of India 28,000 28,000
Akashraj Buildcon Pvt.Ltd. 1,00,000 1,00,000
Alexis Enterprises Pvt.Ltd. 1,35,000 1,35,000
Amol Minechem Ltd. - 3,80,000
AET Building products (Western India) Pvt. Ltd. 20,304 -
A-One Engineering 32,096 32,096
Arihant Pack Plastic 1,977 1,977
Bomafa Special Valve Solution Pvt.Ltd. 58,598 75,619
Can Ends (India) Pvt.Ltd. - 13,740
Centre Institute Of Tool Design-Hyderabad - 2,12,314
Citizen Indsutries 14,400 14,400
Coir Board Corporation 2,20,500 2,20,500
Dhiren Plastic Industries 19,50,000 19,50,000
Dhruv Enterprise 10,50,000 10,50,000
Festo Controls Pvt.Ltd. -Sales 8,817 8,817
Golden Flyers Color Basket Pvt. Ltd. 3,220 3,220
Govind Resouraces 22,500 22,500
Grtm Indsutries Pvt. Ltd. 1,34,278 1,34,278
Intergloble Manufacturing Co. 20,000 20,000
International Automobiles 17,110 17,110
Iscon Surgicals Ltd. 11,94,000 11,94,000
Jaiko Industries - 6,75,000
Jyoti Plastics Works Pvt. Ltd. - 9,20,000
Kishan Enterprise 17,500 17,500
Kavitul Technologies Pvt. Ltd. - 11,000
Kishore Vadilal Pvt.Ltd. 6,000 6,000
M/S Jyoti Plast Mold 510 510
M/S Purosis Water Solutions Lip 7,436 7,436
Micro Finish Eng.Co. 32,618 32,618
Murlidhar Metalline Industries 2,52,500 -
Murrarka Pvt .Ltd. 10,000 10,000
Nilkanth Poly Plast 6,193 6,193
Omkar Enterprise 1,890 1,890
Plenco Closures 12,000 12,000
Orsett Hydraulics Pvt.Ltd. - 11,210
Oswal Extrusion Ltd - 43,070
P .M. Electronics - 5,30,000
Power Build Elecon Gears Ltd. 2,61,708 2,61,708
Primrose Medical Inc. 6,11,770 6,11,770
Rinal Machining Div Bhagwati Spe P.Ltd. 44,743 44,743
Sandeep Enterprise 35,000 35,000
Secure Meters Ltd 25,580 25,580
Sohoni Metal Craft Pvt.Ltd. 4,94,943 4,94,943
Shree Hari Plastic - 1,37,500
Tech Power Train 528 528
Vasudha Products 10,000 10,000
Aditya Plastics 16,000 3,60,000
Auto (India) 4,032 -
Avi Applicances Pvt.Ltd. 3,294 3,294
Gelco Electronics Pvt.Ltd. 13,91,400 -
Gurukrupa Machining Works Pvt. Ltd. 1,200 1,008
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Home Brew Automation Solutions - 2,28,540
Jai Industries - Falna - Rajasthan 6,588 6,591
Meet Enterprise 680 680
Malayala Manorama Co. Pvt. LTD. 19,600 -
M/S. HOMEBREW AUTOMATION SOLUTION 1,70,150 -
M/S JIYANA ENGTECH 2,240 -
Sri Anu Enterprises 812 -
Shree Hari Plastic,Rajkot 1,22,000 -
Uteshiya Medicare Pvt.Ltd. 6,490 6,490
Vamja Engineering Pvt. Ltd. 3,87,040 2,64,000
Zeck Private Limited 2,981 1,25,000

TOTAL 89,76,226 1,05,15,373

SCHEDULE-5 (A) (2) : SUNDRY DEBTORS

(A) Receivable from Govt.:
Aicte ( Pmkvy Project .) New Delhi 12,88,120 12,88,120
Ctr., Ludhiana 20,50,277 20,79,209
D-Sag, High End Skill Trg. - 1,42,97,637 1,14,11,261
Gujarat Knowledge Society 8,97,840 21,76,960
Gujarat Skill Development Mission 1,65,173 7,50,600
Human Development & Resarch Foundation. 7,10,000 7,10,000
Idemi-Bombay (Purchase Advance ) 5,49,843 5,49,843
Idemi-Bombay- Sales 2,09,976 2,09,976
Indian Ordnance Factory -Bhusawal 14,95,361 14,95,361
Indian Ordnance Factory, Kolkata 1,51,377 1,51,377
Indo German Tool Room - Aurangabad 2,13,937 2,13,937
Inter University Accelerator Centre 1,80,928 1,80,928
Ministry Of Doner ( Assam ) 95,28,075 95,28,075
Msme Office - New Delhi 10,76,14,757 10,01,09,964
National Bakward Classes Finanance & Devel - Nbcfdc 46,90,156 46,19,447
Office Of The Dc Msme, Delhi-Prog.- Grant (1,00,000) (1,00,000)
Office Of The Dcmsme, Imc-Y-Edp -Scheme 05 -Prog (20,000) (20,000)
Office Of National Sc/St Hub -New Delhi 72,45,757 40,18,469
National Skill development corporation-NSDC 3,89,500 -
Rusa-Shantilal Shah Eng College- Bhavnagar - 1,08,000
Sant Shri Ravidas High Still Training - Govt.Of.Guj 2,46,71,590 2,46,71,590
Space Application Cente. 5,23,790 5,23,790
Space Application Centre 13-14 16,63,980 16,63,980
Tbrl- Chandigarh 8,48,448 8,48,448
Tsp - Bharuch 6,13,200 6,13,200
Tsp - Chhotaudaipur 50,52,460 50,52,460
Tsp - Dahod 39,20,600 39,20,600
Tsp - Godhra 20,41,160 20,41,160
Tsp - Khedbrahma 8,05,920 8,05,920
Tsp - Mandvi 14,24,120 14,24,120
Tsp - Rajpipla 18,39,600 18,39,600
Tsp - Songadh 17,16,650 17,16,650
Tsp - Valsad 4,78,040 4,78,040
Tsp -Ahwa 3,92,240 3,92,240
Tsp -Vansda 15,50,240 15,50,240
Tsp-Palanpur 9,78,080 9,78,080

TOTAL (A) 2,00,078,835 1,88,001,645
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(B) Other Debtors:

A&B Toolers 9,440 9,440
Adroit Industries India Ltd. 2,48,553 2,48,553
AET Building Products( Western India) Pvt. Ltd. - 32,201
Andritz Hydro Pvt.Ltd. - ( Formely Va Tech ) 3,19,090 3,19,090
Auto India - 64,300
Axion Meditech & Life Science Pvt. Ltd. 52,966 52,966
Bai Kakaji Polymers Pvt. Ltd. 22,578 22,578
Bizzlon Management Services Pvt.Ltd. 2,32,802 2,32,802
Bosmark Enterprises 4,26,350 4,26,350
Dhruv Mac Plast 14,66,594 14,66,594
Dr. Dinesh & Ramesh Engineers Pvt. Ltd. 19,730 19,730
Fcg Flameproof Central Gerar Pvt.Ltd. 4,56,541 4,56,541
Ferromatik Milacron India Ltd. 18,880 18,880
Ghcl Ltd. 1,37,547 10,98,280
Godrej & Boyce Mfg Co Ltd. - Sale 35,400 35,400
Greenway Grameen Inf.Pvt.Ltd. 1,67,200 1,67,200
Harsha Engineers Ltd. 99,247 99,247
Hettich India Pvt.Ltd 3,47,761 3,47,761
Inspiron Engineering Pvt. Ltd. 3,540 3,540
International Motors 3,540 3,540
Inventive Toys 4,35,086 4,35,086
Irrilink Irrigation Equipment 5,37,176 5,37,176
Irrilink Irrigation Systems 38,704 38,704
Isgec Heavy Engineering Ltd. 69,992 69,992
Jinkushal Sales Corporation 1,30,221 1,30,221
M/S. HOMEBREW AUTOMATION SOLUTION - 48,540
M/S. OSWAL EXTRUSION LTD. (VARSANA UNIT) - 43,070
Mahadev Engineering Works - Abu Road 75,000 75,000
Marvelous Plastics 20,000 20,000
Micro Tech Engineers 39,910 39,910
Milacron India Private Limited 28,686 28,686
Nirma Ltd. 1,21,706 1,21,706
N-Square Engineering Solution 3,894 3,894
Oberoi Electromec Pvt.Ltd. 42,649 42,649
Parth Pails India 51,620 51,620
Payal Industries 30,928 30,928
Peshawaria Exports Pvt.Ltd. 15,301 15,301
Plasto Plasson Ind.(India Ltd.) 1,56,060 1,56,060
Praful Reed & Heald Fraime Pvt.Ltd. 1,47,486 1,47,486
Premier Polymers 4,97,619 4,97,619
Preyas Poly Plast Pvt.Ltd. 1,06,668 1,06,668
Radhe Plastic 31,200 31,200
Redington (India) Ltd 21,712 21,712
RND Tech Engineering Pvt. Ltd. 12,500 12,500
Schilltek International 1,40,657 1,40,657
Shilchar Electronics Ltd. 63,148 63,148
Shivani Metal Works 1,33,501 1,33,501
Shree Infosys - Baroda 2,950 2,950
Shreeji Bapa Plastomech 1,69,330 1,69,330
Tata Autocomp Systems Ltd. 1,45,055 1,45,055
Tech Tools -Bombay 20,000 20,000
Torrent Power Ltd. - 35,071
V3 Poly Plast 6,20,916 6,20,916
Vdr Metal Inc 2,73,742 2,73,742
Ziasi Plasticware Pvt.Ltd. 13,334 13,334

/5.5, TOTAL (B) 82,64,510 94,48,425
& & \\
TOTAL 2,08,343,345 1,,97,450,070
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INDO GERMAN TOOL ROOM
AHMEDABAD

SCHEDULE 15:
NOTES FORMING PART OF ACCOUNTS AS AT 31/03/2024:
SIGNIFICANT ACCOUNTING POLICIES

1. GENERAL

The accounts are prepared on the basis of the historical cost convention and on the accounting principles of
going concern.

2. REVENUE RECOGNITION

Sales, Job Work Income and Fixed Deposit Interest are accounted on accrual basis. Sales are net of Central
Excise, VAT and Central Sales Tax. Training fees (including deposits) and related expenses are accounted
on cash basis.

3. GRANT IN AID

Non Recurring grants are shown under Corpus / Capital fund / Earmarked Fund. As required by
Accounting Standard-12 issued by the Institute of Chartered Accountants of India for treatment of
Government Grant, the Tool Room has credited the grant in nature of promoters contribution that is non
recurring grant received from Government of India to Capital / Corpus fund. The unit has not received any
recurring grant during the year.

4. FIXED ASSETS

Fixed assets are stated at cost of acquisition inclusive of freight, duties and taxes (Excluding Goods and
Service Tax ) and other incidental expenses related to acquisition. Fixed assets are capitalized from the
date of accounting of the same in books of accounts.

5. DEPRECIATION

Depreciation on Fixed Assets has been provided on written down value method at the rates approved by as
per Income Tax Act, 1961. Addition on assets during the year is provided on the basis of Income Tax Act,
1961. rate the asset is put to use. Also, during the year the institution has changed the method of
depreciation from the rates prescribed in the Companies Act, 1956 to the rates prescribed in th Income Tax
Act, 1961 and no retrospective effect has been given in the books of accounts.

6. INVENTORIES

Inventories are valued at cost. No provision is made in accounts for obsolescence. The details and
bifurcation of the inventory is provided by the management and we have relied upon the same being a

technical matter. The details of inventories as certified by the management are as under:

Particulars Amount Rs.
1 Raw-Material 15,50,873.00
2 Consumable Tools & Spares 11,18,149.00
3 Work in Progress 1,15,50,000.00
4 Finished Goods 50,77,328.00
Total > 1,92,96,350.00
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7. CHANGE IN FINANCIAL REPRESENTATION

Previous year figures have been regrouped wherever necessary.

8. RETIREMENT BENEFITS

The Tool Room has constituted a Gratuity-cum-Life Assurance Fund and Superannuation Fund Scheme
for the employees and amount of premium has beencharged to Profit & Loss Account. Hence no separate
provision is made in the accounts for actual liabilities towards gratuity, as per Certificate received from
LIC ofIndia Balance of Group Gratuity Fund as on 31/03/2024 as per details below:

Particulars Amount Rs.
Opening Balance As 01/04/2023 75,12,838/-
Add : Amount Credited towards Fund 33,91,775/-
Less: Amount Paid as Claim 50,48,068/-
Less: Mortality Charges & Admin Charges 1,76,865/-
Add: Interest credited for the Year 4,38,308/-
Closing Balance As on 31/03/2024 61,17,988/-

® PF & ESI Contribution: Contribution towards Provident Fund and Employee State
Insurance has been accounted for on actual basis.

9. Goods and Service Tax receivable is taken as per electronic credit ledger.
10. The balances of Sundry Debtors, Sundry Creditors, and Advances are subject to confirmation.

11. The Closing stock and cash on hand are subject to physical verification, & valued and certified by
management.

As our report of even date

For, Nirav S. Shah & Co
Chartered Accountants

(Nirav S. Shah)
Partner
Membership No.: 133345

Place: Ahmedabad Firm Registration No.: 0130244W
Date : 10/08/2024 UDIN : 24133345BKCQXC6516
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